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Know Your Dough | Lesson 2: “W” Is for Wages, W4 and W2

Angela’s pay stub is below.

Earnings 
This Period YTD

Regular Pay  $4,125.00 $8,250.00
Vacation $0.00 $0.00
Total Income/Pay  $4,125.00 $8,250.00

Before Tax Deductions 
This Period  YTD

Medical Insurance $90.00 $180.00
Retirement [401(k)] $247.50 $495.00
Total Before Tax Deductions $337.50 $675.00

This Period YTD
Gross Pay $4125.00 $8,250.00
Total Deductions  $1,251.93 $2,503.86
Net Pay  $2,873.07 $5,746.14

Allowances
Federal 1 
State 1

Grayline Electric Angela Smith
SSN 234-56-7890
Employee ID 56789
Pay Period 1/1/08 to 1/31/08
Pay Date 2/3/06

Taxes
This Period  YTD

Federal Income Tax $598.87 $1,197.74
Social Security Tax (FICA) $255.75 $511.50
Medicare Tax (FICA) $59.81 $119.62
Total $914.43 $1,828.86




