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8.05 Calculating Mortgages
Use the mortgage calculator linked on the Task page to calculate payments in the table below. You should calculate these figures without a down payment.
	Home Price 
	Term 
	Rate 
	Estimated Monthly Payment 

	$150,000
	15 years
	3.17%
	$      

	$150,000
	30 years
	3.17%
	$      

	$150,000
	15 years
	4.02%
	$      

	$150,000
	30 years
	4.02%
	$      

	$150,000
	15 years
	3.77%
	$      

	$150,000
	30 years
	3.77%
	$      



1. Define mortgage.
     
[bookmark: _GoBack]
2. What are the two mortgages based on the time that you take to pay them back?
a.      
b.      

3. What are the two mortgages based on the type of rates?
a.      
b.      

4. What are the two mortgages that are government sponsored?
a.      
b.      

