Unit 4, Section 4 Worksheets Assignment/General Journal Form

Use this General Journal form to record the 8 transactions:

Jan 1: Amount invested in the business by owner $10,000; cash deposited
Jan 7: Bought equipment for $500 cash, wrote Check #101 
Jan 9: Bought office furniture with $2,000 cash, wrote Check #102
Jan 10: Bought materials with $2,000 cash, wrote Check #103 
Jan 17: Sold part of equipment for $200 
Jan 18: Bought computer on credit for $1,000 (note:  does not say cash or check written, so you  are purchasing the computer on credit or on account, what account would you credit?) 
Jan 19: Purchased office stationary for $100, wrote Check #104 
Jan 25: Paid $700 cash toward computer purchased on credit, Check $105 (note:  Equipment was debited for $1000 when it was purchased on Jan. 18 on credit, now you are paying part of what you owe, so  Debit is to Accounts Payable)
Remember that each transaction involves two accounts and one will be debited and the other credited for the amount of money listed in the transaction (use two lines per transaction).  

Here’s help to get you started:  the 1st transaction is already journalized for you below (Jan 1: Amount invested in the business by owner $10,000; cash deposited).   In this transaction, the two accounts will be Cash in Bank (an asset account) and Capital Stock (an Equity account)—Cash is increased and Capital Stock is increased.  Using the rules of debit/credit, you know that a Debit increases an Asset and a Credit increases Equity accounts.  See how this is journalized below:

You must then add the account names and amounts for the remaining 7 transactions.

General Journal

	Trans #
	Date
	Description
	Debit
	Credit
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	20—Jan. 15
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